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CCbiJlKIII: 

MCCl>O (lAS) 1 «Ilpeocma6!leHue cjJuHaHC06ou omttemHocmu» (B pe,~:~ru<l(HH 2007 r.), 

MCCl>O (lAS) 8 « YttemHaR noRumuKa, U3MeHeHWl 6 6yxza!lmepcKUX OlfeHKax u oum6Ku», 

MCCl>O (lAS) 17 «ApeHoa;; (B pe,!laKl(HH 2003 r.). 

BOnPOC 
flpH COrJiaCOBaHHH YCJIOBHH HOBOro HJIH B0306HOBJieHHOrO ,[IOrDBOpa onepaQHOHHOH apeH,[Ibl apeH,!IO,[IaTeJib MO>KeT 

npe,~:~naraTb apeH,!IaTopy CTHMYJihi ,!IJIH JaKmoqeHHH ,~:~orosopa. flpHMepaMH TaKHX CTHMYJIOB RBJIIDOTCH paJOBbie 

BbiiiJiaTbl ,[leHe>KHbiX cpe,!ICTB apeH,[IaTopy HJIH BOJMeiQeHHe HJIH npHHHTHe apeH,[IO,[IaTeJieM 06R3aTeJibCTB no 

BOJMeiQeHHIO JaTpaT, noHeCeHHbiX apeH,!IaTOpOM (HanpHMep, JaTpaTbl Ha nepe,!IHCJIOKal(HIO, HeOT,[IeJIHMbie 

ynyqrneHHH apeH,~:~yeMoro HMymecTBa H JaTpaThi, CBHJaHHhie c o6HJaTeJibCTBaMH apeH,!IaTopa no paaee 

JaKJIIOqeHHbiM ,[IOfOBOpaM apeH,!Ibl). AJlhTepHaTHBHbiM CTHMYJIOM MO>KeT CJIY>KHTb OCB060)I(,[IeHHe apeH,!IaTopa OT 

apeH,!IHbiX nnaTe>KeH Ja HaqaJibHbie nepHO,!Ibi cpoKa apeH,!Ihi HJIH cornacosaawe JibroTHoro paJMepa apeH,!IHbiX 

nJiaTe>KeH B OTHOIIIeHHH TaKHX nepHO,[IOB. 

2 Bonpoc JaKJIIOqaeTCH B TOM, KaKHM o6pa30M yqHTbiBaTb CTHMYJibl, CBHJaHHbie C onepaQHOHHOH apeH,!IOH, B 

qmHaHCOBOH OTqeTHOCTH apeH,!IaTopa H apeH,!IO,[IaTeJIH. 

KOHCEHCYC 

3 Bee CTHMYJibl ,!IJIH JaKJIIOqeHHR HOBOro HJIH BOJ06HOBJieHHOro ,[IOfOBOpa onepaQHOHHOH apeH,!Ibl ,[IOJI>KHbl 

IIpH3HaBaTbCH B KaqeCTBe HeOTbeMJieMOH qaCTH qHCTOro BOJMeiQeHHH Ja npaso HCnOJib30BaHHH aKTHBa, 

RBJIHIOIQerOCH npe,!IMeTOM apeH,[Ibl, BHe JaBHCHMOCTH OT xapaKTepa CTHMyJia HJIH OT rpa!l>HKa nJiaTe>KeH. 

4 ApeH,~:~o,~:~aTeJih ,~:~on>KeH npHJHaBaTb arperHposaHHbie JaTpaThi Ha CTHMYJihi KaK yMeHhiiieHHe ,~:~oxo,~:~os oT apeH,!Ibi c 

pacnpe,!leJieHHeM HX Ha npHMOJIHHeHHOH OCHOBe Ha npOTH>KeHHH BCero CpOKa apeH,[Ibl, Ja HCKJIIOqeHHeM CJiyqaeB, 

KOr,[la ,~:~pyroH CHCTeMaTHqecKHH nO,[IXO,[I o6ecneqHBaeT 6onee a,JJ.eKBaTHOe OTpa>KeHHe rpa!l>HKa yMeHhiiieHHH BblfO,[I 

OT aKTHBa, HBJIHIOIQerOCH npe,!IMeTOM apeH,[Ibl. 

5 ApeH,~:~aTop ,!IOJI>KeH npHJHaBaTh arpemposaHHbie BbirD,!Ibi OT CTHMynos KaK yMeHbiiieHHe pacxo,~:~os no apeH,~:~e c 

pacnpe,!leJieHHeM HX Ha npHMOJIHHeHHOH OCHOBe Ha npOTH>KeHHH BCero CpOKa apeH,!Ibl, Ja HCKJIIOqeHHeM CJiyqaeB, 

KOr,[la ,!lpyrOH CHCTeMaTHqecKHH nO,[IXO,[I o6ecneqHsaeT 6oJiee a,JJ.eKBaTHOe OTpa>KeHHe rpa!l>HKa noJiyqeHHH 

apeH,[IaTOpOM BblfO,[I OT HCnOJib30BaHHH aKTHBa, RBJIHIOIQerOCH npe,!IMeTOM apeH,[Ibl. 

6 3aTpaTbl, noHeCeHHble apeH,[IaTOpOM, BKJIIQqag JaTpaTbl, CBH3aHHble C paHee JaKJIIOqeHHbiM ,[IOfOBOpOM apeH,[Ibl 

(HanpHMep, JarpaThi Ha pacTOp>KeHHe ,~:~orosopa, nepe,!IHCJIOKaQHIO HJIH HeoT,~:~eJIHMbie ynyqrneHHH apeH,~:~yeMoro 
HMyiQeCTBa), nO,!IJie>KaT OTpa>KeHHIO B yqeTe apeH,[IaTOpOM B COOTBeTCTBHH CO CTaH,!IapTaMH, perJiaMeHTHpyiOIQHMH 

nOpH,!IOK yqeTa TaKHX JaTpaT, BKJIIOqag JaTpaTbl, !l>aKTHqeCKH B03MeiQaeMble nocpe,!ICTBOM COrJiaCOBaHHOro 

CTHMyJia . 
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